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( QFHUDP RV FRP D FHUM| D GH TXH DV &I=QFIDV %4RMJLFDV HWIYHLDP
PDWV XPD YH QR FHQWR GDV JWDQGHV GIVEXW: HV H GHFLV: HV TXH P RGDP F
SUHVHQWA H R IXWXLR GD VRFIHGDGH (WD HGIG¥R HVSHFLDOGD 5 HYMD %RQRWFLDV «
XP UHWDVR GH XP DQR P DUFDGR SRU DYDQERV FIHQWIFRV |RUBGIFP HQW
LOQWIXFIRQDOH VRELHWKGR SHID DWDE¥R HVWDWJILFD GH %4p@RIDV H %4p@RIRY QR
P DLV GLYHWRV FDP SRV GR FRQKHFLP HQVR H GD YIGD HP \RFLIHGDGH

$R ®RQIR GHWEV SEJLQDV DFRP SDQKDP RV R LHFRQKHAP HQVR SYETFR GD SURI MAF
HP HVSDERV GH JWDQGH UHBYaQAD QDARQDO FRP R R 6HQDGR ) HGHWDO RQGH RV
DORV GH WHIXOP HOWSYR GD 3WRIMAR GH %u®IR IRWDP FHBEWGRV FRP
KRP HQDIHQV TXHMWP ERQ DP Q¥R DSHQDV FRQTXM\WBV SDWDGDV P DV D FRQVRAGDEHF
GH XP SDSHOFDGD YH P DIV HWHQFIDOSDID R SDV 2 GE®JIR FRP R SRGHUSYETR
DIEV IRL XP D FROWEQM HP VHD QD GHHWD GH GILHVRV SWRIMRQDY QX
DP SADS¥R GH FDP SRV GH DWDE¥R RX QD SDUAFSDEYR HP GHEDWAV HVWAKWXLDQWA
VREUWH R GHVHQYROLP HOVR VXVMQUEYHOGR 94.DMO

7DP E«P IRLXP DQR HP TXH D Fl=QFID UHDILLP RX VXD |RUED WDQMRLP DGRWD $
GHVFREHU® GH XP D QRYD HVS«FIH P DUQKD HP £JXDV ELDVGILDY EDW DGD HP
KRP HQDJHP D XP D %u®JD P DIDQKHQVWH P RWMD FRP R R WDEDBR GHWH\
SWRIMRQDY XGMDSDWD JHDO HV H GH[D P DDV SHWP DOHOWN OF
FRQKHFLP HQUR FIHQWILFR ' D &DDWQID DRV DP ELHOWY FRWMILRY GRV MERWDWUR\
¢V FRP XQIGDGHV XDV $V &L-QFIDV YRMJILFDV VHIXHP  SLRGX] LQGR UHVSRWID
FRQFUHVV SDUD GHVDI LRV DP ELHQVDLY VRFLDLY H HFRQT P LFRV

2 HQIUHQWBP HQWR GDVP XGDQEDV FIP £WFDV H GD SHUGD GD ELRGLYHUGDGH JDQKR>
GHWETXH HVSHADOHP DORGD&23 QR Y%DMO%p®IRY HWYHIDP QD @KL
GH 1 UHOW GH IPXQV. SHVTXIVDV SOQRV GH DEXR H P DQULHWES HV LOWXFRQDLY TXF
GHHQGHP D A-QAD D FRQVHUYDEXR GRV EIRP DV H SROMNDV SYETFDV EDVHDGDV HP
HYIG-QADV (P XP FHQEUR GH SUHW: HV \REH D G IMIIXR DP EIHQMEOD YR] WFQIFL
H «WED GDV &1-QADV %4RMJILFDV VH P RWMRX DIQGD P DI QHFHWEUD

1D £UHD GD VDYGH RV DYDQERV VP E«P IRWDP VIQUIFDWYRY 2 UHFRQKHAP HOW
GD DWDE¥R GH %p®IRV QR 68 6 D DP SAIDEXR GH DMEXIS HVHP VIMMP DV RILFDY [
GHHD GD IRWP D&¥R GH TXDIGDGH H DV FRQTXMBV MUGIFDV TXH FRQVRIGDP
FDP SRV FRP R D 7R] IFRRJID LHYHDP XP D SLRIMAR FDGD YH| P DIV [QMILWDGD ¢\
SROANFDV GH VDV/GH SYEQD H ¢ DERWGDIHP GH 8P D 6u 6DVGH TXH FROHPV
SHWRDV DQIP DIVH P HR DP ELHOW

2 DQR GH WP E«P IRLGH IRUDGAP HQWR GD IRWP DE&¥R H GD YD®RU] DExF
SWRIMRQDO$ DSUR] IP DE¥R FRP  XQIYHMGDGHV R GERIR FRP  FRRUGHQDGRUHV G-
FXUR D SUMHQE HP DXOV LODXIXWDYV H R IOFHOWR DR P «UVR DFDG-P LEF
GHP RQWMADP TXH R IXVMLR GDV &I=QRDV %RQILFDV FRP HED QD VDD GH DX® P DVt
FROMUIL FRP RUHQWBER «WED H FRP SLRP MR RADO 3DDGIDP HOWM DO H\
QMDY YROEGDV ¢ P RGHUQJ D&¥R DGP IQMADAWYD H DR FXIGDGR FRP DV HTXISH\
P RWMDP TXH IQMIXI© HVIRUMV\IBP E<P VHID|HP FRP SHWRDV YD®U] DGDV

2 XWR WDER P DUFDQM GHWWM DQR |RLD GHHVD [ ILP H GDV FRP SHWQRDV GR %4p@®IR
6HD HP  GHEDWV GULMDWYRY QD IOMURFXGER FRP RXWRV FRQVHBRY SURIMMRQD
RX QD J DLDQMD GH HVSDER HP £UHDV HVADW.JILFEDV FRP R SHUFID FRQAR®! GH YHVRUAV
SWIDV DQEQHY @ERWDWRUDY H YUIBQAD HP VDVGH R 6IMMP D &) %R &5%R\
U-DILLP RX VHX FRP SLRP MR FRP D GUDIGDGH D TXDAGDGH GRV VHUYIERY SUMWEGR\
¢ \VRAHGDGH H D GLIQIGDGH GR H HFAR SLRIMRQDO

$R FHOEWDLP RV FRQTXIMEV KRP HQDIHQV H DYDQERV AHQWILFRV [QFOMYH HP
HVFDD J®EDO FRP DV &L-QFIDV %URMJLFDV QRYDP HOM HQAH RV SIRBIRQMEV GF
3U+P IR 1 REHOGH 0 HGHQD UHDIILP DP RV TXH D QRWD SLRIMAR « DAP D GH \MGR
XP D A=QFD D VHUYIER GD YIGD

4 XH HD UHWRVSHPAYD Q¥R VHND DSHQDV XP  RBDUVRELH R TXH SDWRX P DV XP
[P SXOR SDWD R TXH DIQGD HWE SRU YIU 2V GHVDIIRV VHIXHP JWDQGHV FUM
FQP £WED SHUGD GH ELRGLYHUAGDGH GHVLIXDGDGHV HP \VDYGH QHFHWIGDGH G
IQRYDEXR VX\WWMQEYHO 0 DV \H QRV HOMORX DR « TXH RQGH KE YIGD Kf
WRGIID H RQGH KE %R®IID KE SWRIMRQDY SUHSDWDGRV SDWD FXIGDL
FRP SUHHQGHUH WDQMRLP DUR P XQGR

YRD GIVXLD ( TXH YHQKD XP QRYR DQR GH DIQGD P DLV FL-QFID FRP SLRP MR H
HVSHLDQED
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2 3UMGHOM GR &RQWHEF
5HIIRQDO GH YUR®JID GD |
5HI¥R 0 £UR &DYDBDQW IRLXP
GRV KRP HQDJHDGRV GXDQWM [
VHWKR HSHADO GR  6HQDGF
) HGHIDGHP FRP HP RUDG¥R DRV
DRV GH UHIXOP HQBS¥R G
SWIRIM¥R  GH  %u®IR ¢
FHUP 1QID UHDQ) DGD QR QAR G
VHWP ELR  IRL SIRSRWD SHE
6HQDGRU3(OQR 9DRUR GR

$P D] RQDV H SUMGIGD SHR 6HQDGRUO DUFRV 3RQWMV GR ( WIIGR GH 6¥R 3DX®
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8P JUDQGH UHFRQKHFLP HQUR SDUWD L
QRWD SWRIDA¥R 2 6HQDGR ) HGHWD
UDORX QR GID  GH VHWP ELR XP [
VHWER HVSHFIDO HP FRP HP RUDGYF
DRV DQRV GH WHIX@P HOWSR GL
SWRIMKR GH %pP®IR  FRQFUA] DGL
HP  GH VWP EWR GH /HL Q

7DP E«P P DUFDWDP  SUIHWHQCD SHE

&5%R R FROMHBEHLR +HGH
$EXTXHIXH H R 6XSHUQMQGHOWM GL
( VFRD GH 6D/GH 3YEQD GR &HDLE (63
&( 1 XADQR 3DP S®RQD 3H® &RQVHEF
) HGHDOGH %UR®IID &) %R  GHWBTXF
SDWD D 3UHVIGHQM $BIRQH $] HYHGR F
YIFH -RW S5REHUR )HMAD H F
FROHBHLR $EUD¥R 5RP ¥R YDWAD

$ FHUP QD IRL SWIRSRWD SHG® MHV GRY YOIP RV UHJMADGRV OF

6HQDGRU3 (IR 9D@UR GR $P D] RQDV
H DSuV WROIAMBGYR GR  SUISUF
VHQDGRU IRL SUIHMGIGD SHER 6HQDGRI
SHR (WDGR GH 6¥R 3DX® F
$VWRQDXVD 0 DUFRV 3RQWV

2 &ROWHBR 5HJILRQDOGH YR®ILD G
| SHI¥R IRL UHSUMVHQWGR SH®
3UAMGHQW 0 £UR &DYDEDQW.
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$ VHWAR VP E«P  FRORX FRP RXWR\
HSUHVHOWOWY  GH  HOWGDGHV  F
IQMXI© HY FRPR D GLHRD G
$J-QAD 1DARQDO GH 9UIGQHL
6DQMEUD $QYIVD ' DQIHD 0 DUHFR HE
" HFDQD GR &R@JIR GH YUPBIRV GF
3HX 9L DO ROWILR &HBMAOR

(VWDPRVXEDUDHFRQKHFBORUXPDBDBURILV
PDLWVVHQFISDIWWMR SUHVHGWSDUR I XWXUWGDQRV
VRFLHGDEC 0 LRORYHIFRQVROLEGRPRXP SLODEDI

SUHVHUYG®¥RGHB GHVHQY RO Y L\PXHNQWR) VGRCQHRD/
SD VHQIDWIR]&XQD GCORDW FBRRQWHMYVVDOWRIDGE RC
FRP D FL-QFLD DWUDY«V GR H[HUF FLR GD

$ VHWER WP E«P  HSWRGX] IX YGHRV SWRGX] IGRV SHR 6IMMP D &) %R &5 %R\
VREW DV GLYHUDV £WLHDV GH DIXDS¥R GR %p@®IR $V SHCEDV IRWDP  EDWRQW
DSMXGIGDV SHR 3GIQEUR

8P D ORYD HVS«FH P DUQKD IR
IGHQMIFDGD QR @RWO GF
0 DIDQK¥R H WHFHEHX R QRPH
1 DUFRD{ ] DILLDH HP
KRP HQDIHP ¢  %u®ID
SWIRIHWRWD =DILD GD 6lOD G
$®HGD &5%R '
GD 8 QLYHUMGDGH
(WGXDOGR 0 DIDQK¥R 8 (0 $

$ GHORP LOD&¥R WHFRQKHFH [
FROMEXIG¥R GD SHVTXLMVDGRU
SDLD D FRQWHUYDEXR GRV LHFXUR\
SHVTXHLRV DP D] QIFRV H SDUD [
IRPDEB¥R  DFDG-PIFD  HP
&L-QFLIDV %R ILFDV QR ( WIGR

$ HVS«AH XP HORREUR TXH YIYH QR IQMURU GH RXWRV RUDQMWP RV IR
HOFRQWDGD QD FDYLGDGH QDVDOGR SHI H 3ROGDFMOY RIJRGRQ FDSWIDGR QR * RO¥F
P DUDQKHQWH UHJL¥R IRUP DGD SHOV EDDV GH 6¥R 0 DUFRV H GH 6¥R RV«  7UDVD VH GL
SUP HLD RFRUFQAD GR J-QHR 1 DUFRD QR 2 AHDQR $V@QWFR DOWAV UHI MADGR
DSHQDVHP SDVHVGR 3DFTIFR FRP R-DSYR $XWWEMDH7DIZ DQ &RP D GHVAREHUM F
Q/P HR GH HVS«FHV FRQKHAGDV GR J~QHR SDWD D VHW

2 HWMGR TXH GHVFUHYH D QRYD HVS«AH IRL FRQGX]IGR SRU SHVTXMVDGRUHV G
8 QLYHUUGDGH GR ( WIIGR GR 51R GH-DQHLR 8 (5- GD 8 QLYHUGDGH ) HGHUDOGH 0 LOD\
*HDY 8)0* H GD 8 QLYHUGDGH ) HGHWDOGR 0 DIDQKY¥R 8)0 $  LOFXXIQGR -RUIF
/ X1} 6LOD 1 XQHV &5%R RUHOQWGRUGD SIRIHWRID =DIlLD 2 QRP HIR
DMEXGR FRP DXWRU]DER GD IDP @D GD %Up®ID 2V HVS«AP HVMBR IRWDP
GHSRWMEGRY QR 0 XVHX GH =RR®JID GD 8 QIYHUMGDGH GH 6¥R 3DX® 0 =863
DWHIXUDQGR R LHIIMAR AHQWILER

1R’ ID GR UP®IR R &UR  HSUHVHQWGR SHR &RQVHEHLR 5DP RQ GD 6l0D
6DQRV &5%R SDUAAISRX GR HYHQUR SURP RYIGR SHID 6HFUHVIZUD GR
0 HR $P EIHQM H 6XVWMQUELIGDGH GD 3DWDED VREWH D FUDEYR GH XP D 8 QIGDGH GH
&RQVHUYDE¥R QD FDMIRUD 0 RQXP HOWR 1 DWIDOQR P XQIFSIR GH -QIE QR DIJUHVM
GR (WEGR

5D0P RQ GHWEFRX D P SRUNWQAD GD P HGIGD SDID SIRWUHU Q¥R DSHQDV D
EIRGLYHUAGDGH GD WHII¥R P DV \BP E«<P R SDWIP TQIR DUXHRQULFR GDV IDP RVDV
ADFRDWDLDV GH -QIE XP GRV P DLV UHBYDQMY VRV IXSHWHY GR %4.DMO 6HIXQGR
HBI R PRGHR GH XQIGDGH DGRWIGR SHWP W IQMILDU D FRP XQIGDGH @FDO ¢
SUVHUDE&R VHP D QHRHWIGDGH GH GHVDSLRSUDS HV R TXH IRUBGFH VDQR D
FRQVHUYDEXR DP ELHQUBOTXDQWR R Y QFX® VRADO
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HSUMVHORX R &RQVHBR QD \MUFHLE
UHXQI¥R RUGIQEUD GR &RP W ( WIGXD
GH 6DQIGDGH GRV $QIP DIV $TXEWRV GF
0 DIDQK¥R 2 HOFRQWR |RLUHDT DGR QF
DXGMUR GR HWEQGH GD BHRUHVIBUL
(WOGXDO GH 3HWD H $TXIEXOXU
6(3$ GXWDQM D ([ SRHP D o3
3DUNXH-QGHSHQG-QFD HP 6¥R/ XV

$ UXQ¥R FRQGX] lGD SHD $J-QAL
(WEGXDOGH ' HHVD $JURSHFXEUD GF
0 DIDQK¥R $IHG UHX QL
HSUMMHQEQWAY  GH  pUYRV
IQVAIXIS HY @ DGDV DR VHRU

2 &RQVHEBR 5HJIRQDOGH URERILD GC

| SHI¥R &5%R HHEHX  HP
DIRWR XP D IRWP D&¥R HVSHADQ DGC
VRELHH R 6MMPD (GMWIQFR GH
QRPDSH/ 6(— SWRPRYIGD SHR
&RQVHEBR ) HGHDOGH UR®IID &) %R

$ FDSDAWSER ID] SDUM GH XP C

VeUH GH WHQDP HQWRV UHDT] DGRV HP
VRGRV RV &5 %RV GR SDV

2 6(—« D SOMIRWP D RIIFIDOGR
JRYHUWDR EUDMGBILR SDWD D SLRGXEFR
JHW¥R WDP MDEYR H DLP D] HQDP HQWR
GH GREXP HQRV H SLIRFHWRV

DGP [QMADWYRY GH IRWP D \RVE® HOW
GLIMZO

" HVHQYRQOILGD SHR 7UEXQDCS HILIRQDX

2 &RQVHBR 5HIJLIRQDOGH R®JILD GD

FROMQWV SDD R GHVHQYROTP HQR G
FOGHD  SWRGXWD GRV  DQP Db
DIXEWFRV QR (MWEGR D@P G
DSUHVHQWER GH SWRSRWEV FRP R [
FROMXS¥R  GH  SOQWV G
EHQHILFIDP HOR GH RWAD H VXXX [
FHWAR H DTXIMEYR GH HP EDUFDS HV +
DOMODAYDV  GH  WDQVSRUM  SDU
DWIQGHUGV GHP DQGDV GR FRP 1

&RP D SDUAFSDEYR QR HQFRQAR F
&5%R HRWERX WHX SDSHO QD\
IQIFDWYDV UHDARQDGDV ¢ DTXIEXGOMUD F
¢ GHHD \VDQMEUD GRV DQP D
DTXEWERV ~ DSWR[IP DQGRWH  GD\
GIVEXW: HV HVADWJ LFDV TXH P SDRVP
GLULHVZP HOWA R VHMRUQR 0 DUDQKYR

JHGHDO GD | G5SHI¥R 75) H
GIVSRQEIWQDGD  JUDWIMVEZP HOW  SDLD
HUI¥RV SYEQERV GHVGH R VMWP D
EX\D DXPHQBU D  HIA-QAD

DGP IQMADAWYD LHGX] LUR XVR GH SDSHO
H SURP RYHU P DIRU WDQVSDU-QAD H

VHI XUDQED

3DUARSDDP GD IRWP DE¥R VRGRV RV
IXQARQEURY DWHWRUHV FROVHBHLRY
H GLHARUD GR &5%R 2V
HSUMVHQEQWY GR & %R IRUDP
HAHEIGRYV SHR SUMGHQW GR &5%R

0 £UR &DYDEDQW H SHOV GILHRLDV
" HERUDK 5RAKD G6HFUMVBUD H 5DFKHO
1HHY  7HVRXWDUD DRP  GR
FRQVHBHLR H 2 XYIGRU+ HGHU1 HYHV GH
SEXTXHIXH TXH WP E«P  UHRHEHX
XP WHQDP HOWR HVSHFTIER

| SHIL¥R P IQMARX D $X@ -QDXJ XUDOGF

&XUR GH &L=QFIDV UR@JILFDV QR &DP SXV -9 GD 8 QLYHUMGDGH ( WIXGXDOGD 3 DLD EL

8(3% HP &DVR@ GR 5RFKD 2 HYHQWR RFRUHX QR GID

GHDIRWR HR &5 %R

| RLUHSUHVHQUBGR SH® 3 UHVIGHQW 0 £UR &DYDEDOW.

$OXQV WP DV LHBIYDOWAV IRUDP DERUSDGRV FRP R D IP SRUNMQFID GR &RQVHEF
QD LHIX@P HQWDS¥R H YD®RU] DE¥R GD SLRIDMAFR EHP FRP R DV GLYHU/DV £UHDV G

DWDCSR GR Udp®RIR
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) RLXP GLYIVMRUGH £JXDVH XP QRUM SDWD R &XU/R GH &L=QFLD\
YRMJLFDV GD QRWD LOWIMXISER &HUM] D GH SDUFHUD HP SLRMVRVH
DVIYLGDGHV | XVKLDV  HQIDW RX R 3LRIHWRUGR &XUR GH &I-QADV
YURQILFDV -UODOGR 3HHLD) IR

2 FDP SR GHWDED®R GR UAp@®RIR « P XIVR DP S®& H GLYLGLGR HP
TXDWR JWDQGHV £UHDV V¥R HDV 0 HIR $P ELIHQW H YdRGLYHUAGDGH

6DYGH

UWRWFOR®RIID H 3LRGXG¥R -QGXWUDO H (GXFDG¥R 2\

HWXGDOWAV SUHFVDP  FRQKHFHU VIRGDV DV £UHDV GH DVKDE¥R SDU
TXH GH DFRWGR FRP VHX SHULO SRWDP GLLHFIRQDUVXD |RWP DE¥R
110DQ RX 0 £UR &DYDEDW 3UHVIGHOW GR &5 %R

2 SUHVIGHQW GR &RQVHER 5HIIRQD
GH %R®JID GD | 5HI¥R &5%R
0 £UR &DYDBDQW &5%R '
IRLXP GRV FRQYIGDGRV GD HGIG¥R P Di\
UHFHOM GR 3RGFDW AP ¥RV OF
<RX7XEH  FDQDOTXH XGMDSDWD R\
P LOQVRMRY (P SDXWD XP WP [
XUWHQM H SROP IFR R FKDP DGR 3/
GD ' HDWDS¥R FRPR YHP \HQGF
FKDP DGR R 3 RMMR GH / HL DSLRYDGF
QR &RQIUHWR 1DARQDO TXH TXF
IG{EID D REWQEXR GDV
DP ELHQWLY

" XUDQW R HSMIGIR 0 £UR &DYDBDQV
IRL HQIEWFR DR DILLP DUTXH R SLRMVE
Q¥R GHYHUD VHU \DQFIRQDGR SH®
SUHVIGHQW / X1] -QEFIR / XM GD 610D [
TXHP DURWD FDEH D GHAMR 11QIX
$FUHGVR TXH R YHVR YHQKD P D\
GlI LFL® HQWA VHLE VRVIDO 7RGD D EDW
GR JRYHUQR YRVRX FRQWD R 3/ 6H F
YHVR Q¥R DFROWFHU « XPL
LQFRHU-QFID 2 9%.DVIO YDL VHGLDU [
&23 DR VRUQD D VIVKDGOXF
DLQGD P DLVJWDYH DBIURX

2 SUHMGHOWM GR &5%R P E«P
FROMWRX R DUXP HQR XWI DGR SR
SDUDP HQMLHV ~ SDLD  DSWRYDU [
P HGIGD D VXSRWI GHVEXURFDW] DE¢F
GRV SWRFHWRV GH TFHQFDP HQW
DP EIHQEO (WD Q¥R « D WD GF
SWREGIP D 2 TXH IDAD « HWUXVXLE
QRV pWYRV DP ELHQWDLY (OGN WP
HTXLSHV SHTXHQDV GHP DIV SDU
DVKDUFRP HILFL=QFLD  FUMFRX

$R @®RQR GD FRQYHUD 0 £UF
&DYDBDOW. LHRWERX RV P SDARV G-
®WR SWR TXH D QHIW-OQAL
DP ELHQVBOSRGH WD] HU HVSHFD® HQW
SDUD R %.DVIOH SDUD R FRQAQHQM VXC
DP HUFDQR  ( WXGRV FRQGX] LGRV SRU
SHVTXIVDGRUHV HWIP DP TXH DW
HP  WD¥R GDV P XGDQED\
FQP £VFDV D $P «UFD GR 6XOSRGHUE
DFXP X@MU SWHW]RV GH DW
VUK HV GH GUADUHY  FRQFOXIX

2 &RQVHM®R 5HILRQDOGH 94R®ILD GD | 5HIL¥R SDUAFISRX HP M®R GH XP [
WHXQI¥R P XIVR SRVMIYD QD 3HUFID ) RUIHQVH GR (WIGR GR &HDLE 3HIRFH 1L
SDXWD D LQFOXWR GR SLRIDMMRQDOYU@IR HOWH RV SURIDNMRQDLY TXH HWMF
DSVRV D DWXP WU R &DUR GH 3HUVR ) RUIHQWH QR (WBGR QRV WALP RV GD / HLQ|

GH  GHVHWP ELR GH TXH UHIX@P HQVD D SLRIMAR GH %p@IR

2 HOFRQWR FRP R BHFUHVEUR * HUDO GD 3HIRFH VIR 7RUHV WMYH [
SDUAFISDEXR GR ' HSXVBGR ( WIDGXDO5 HQDVRR 5RVHQR  TXH VH HQI DNRX QHWD OX\V
D SDUMJ GD VRAFMBEG¥R GR &RQVMHBR 2 &5%R  IRL WHSUHVHQWGR SH®
&ROVHEHLR (QR BRPEW  &5%R $SUHVHQVDP RV R\
DUXP HQVRV IDYRIEYHLY ¢ LQFOXV¥R GR SURILDAMRQDO %p@RIR QR pW¥R F
HWHV DWXP HQVRV IRWDP SWRQVDP HQOWA FRP SUHHQGLGRV H DFHVRV SH®
BHFUHVEUR -YAR 7RUMHV  GHWIDFRX ( QIR 6RP EWD

3RUP FRP R « SWHFVR DOMLDEYR GD / HL Q) GH D VROFVDGXF
SDWD D IQVHUE¥R GRV %u@IRV QR TXDGLR GH SLRIDMMRQDLY GD 3HIRFH VHUE
HQFDP LOKDGD DR * RYHUQDGRU GR &HDLE (@ DQR GH ) LHMDV SDUD TXH VHNDP
VRP DGDV DV GHYIGDV SWRYIG-QFIDV  (WDP RV VHP SUH DVHQVRV SDWD TXH R\
GLLHLVRY GRV %4p@RIRV VHNDP  UHVSHLYDGRY H TXH SRWDP  FRQFRULHU D VRGR\
RV FDWRV TXH WR GH VXD FRP SHWQFLD  HQIDV] RX R 3 UHVIGHQW GR &5 %R
0 £UR &DYDFDQW
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$ &RQVHEHLD -XIDQD YRUHV &5%R ' HR &RQWMEHLR ( QR 6RP EWD
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&XFD 0 RQGXEIP HP )RUBGBID&( 2 HYHOWR LOWILRX D SLRIWDP DE¥R GR P -V GR
0 HR $P EIHQM H IRL SURP RYIGR SHD 6HFUHVIBUD 0 XQIF.SDOGH 8 LEDQIVP R H 0 HR
$P EIHOM 6(80 $

2 )258/90$ « XP HSDER SDUARSDWR TXH UH/QH UHSUMVHQEQMY GR SRGHU
SYEQR VHWRU HP SUMVDUDO DFDGHP ID H VRAHGDGH AYIOSDID FRQWEXIU FRP R
I RUDBFLP HQR GD DI HQGD FIP £WAD H GD UHM@-QAD XUEDQD HP ) RUB®] D

&RP RWP D 7HFQR®IIDV $P EIHOMY HWD HGIGYR P DUFRX D LHWRP DGD GR ) pUWXP
HP XP DORMP En@R SDID R “WWDMORRP D UHD@ DS¥R CGD &2 3

1D RFDM¥R |RLUHQRYDGD D DWMQDVID GR 3DRAR * REDOGH 3UHHVRY SHR &0P D H
(QHUID *&20 D P DIRUDIDQED P XQGDOGH DXVRUGDGHY ®FDLY FRP SURP HAGDV
FRP R HQIUHQWP HQR GDV P XGDQEDV FIP £EWFDV D LHGXE¥R GH VHXV IP SDARV H D
SWRP RE¥R GH HQHUID @ SD H DFHWYHO
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2 YWu®IR + HGHU) DUDV 3HUHLE

GH $IDXR &5%R " IR
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DWEXI© HV D DXDE¥R HP  SDIDWWRBIID HQRP RRJID HFR®JIID P IRREIRRIID H
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YIQFX@GDV ¢ IRWP DE¥R H HWYDP HOW
UDQDGD FROMGHDQGR  KIMMUFF
HVFROU |RWP DE¥R FRQWQXDGD H FDUIL
KREUD PTQPD GHIQGD HP
IHVROX® HVGR &) %R

$ UUXOPHOD¥R WHRWED XPI
SDUFHUD KIMMUFD  %u®IRVDV
(FU®RIRVDV WP SLH DWDDP G
IRWP D FRP SGP HQWU QD FRQVHUYDEXF
GD EIRGYHMGDGH QD  JHWNF
DPEHO®O H QD SWRMXR GR\
HARWMMP DV $JRUD HWD  DWDG¥F
JDQKD DIQGD P DIV LHVSD@R WFQER
®U DCH LOWMIARQDO

YARVHFOR®RI DV 7HFQUARIRV H
7«FQIFRVHP %RVHFQR®RJLD

VDP E«<P SDWDP D VHU

UHIX@P HQVIDGRV

2XWR PDUR [PSRUEBOM IRL [
SXEQDE¥R GD 5HVROER &) %R Q

TXH UHFRQKHAH RILFD® HQW
RVDV 7«FQERVDV HP %RWFQR®JLD
THFQURIRVDV HP  URWFQR®IID
YDRKDLKLY HP YARWFQRBRILL
YRWFQRBRIIMEV FRP R SURIMRQD
GDV &I=QADV YURMJILFDV YIQFX@GRV DF
6MMP D &) %R &5%4RV

$ WHWRROEGR RUDQID D £UHD HP W\
FOWIRUDY  GMOWV 7«FQEFR D
THFQU®RIRD H %URWFOR®IMD
WHVSHWQGR RV GUIHHOWY QYHV G
IRPDS¥R H CGHIQOGR DMEXIS© H
SIRSRUIHRQDY ¢ TXDUIFDS¥R GH FDA
JWKSR

( QWH DV DIYLGDGHV
WHIXDP HQVIDGDV HW¥R

3HVTXIVD EEVFD H DSTFDGD

" HWHOYROIP HQR GH SWRGX\WRV
SIRFHWRV EIRWFQRQUILERV

$WD¥R  HP ELRSIRVSHFGFR
EIRHQHUID EIRWFQRRIID DIUFRD
\DVGH

3DUAFSDEXR
ELRWHI XUDQED

" HHHOYROIP HQR  GH  WADSID\
DYDQEDGDV H DSTDS HV HP  EIR®ILL
MOWWD
2VDV 7«FQERVDV HP  YURWFQRBILL
WP  SDSHO HWHQADO QR  VXSRUA
OERWDRUDO FROWRG! GH TXDAGDGH
FXORR FHO@U H H HFXG¥R GH LRWOD\
WFQFDV  SRGHQGR  LQFOMYH  DWXP 1L
UHVSRQVDELIGDGH WFQIED HP HP SUHVD\
GH SHTXHOR SRUM FRQIRLP H FUWUR\
HWEEHBHGRY
$ QRWP DVIP E«P HRWD D H LJ-QAD G-
UHIIMAR SURIMMRQDO HP DMAAR GH $57 F
IMDO DR  SWRP RYHQGR  WRQRP IL
WHIXOWUD FRP RVDV %u@IRVDV +
IRUBBFHQGR D  SUHWHQeD O
YRWFQRRIID QR VHVRU SLIRGXWYR FRP
UHVSD@R GUDO

HP RP WV G

7«FQIFRVHP $ QE@VHV &OQIFDV

JDQKDP WHFRQKHFLP HQVR QR
6LWHP D &) %R &5 %RV

$ S5HWREEGR &)%UR Q
HWREHBRHX RV FUWURY SDUD R LHIMAR F
D DWMDE&(R GRVDV 7«FQFRVDVY HP
$EOHV &IFDV RXWD  FRQTXMA
UHBIYDQW SDWD R FDP SR GDV &I=QFAD\
URQJILFDV 3DWDP D VHU IHFRQKHAGRV
SDWD 11QV GH LHIMAR QRV &5%RV RV DV
SWIRIMRQDY FRP GS®P D GH 7«FQFF
HP $QEQHV &COIFDV 3DWR®RIID &CQIH
RX %RGDIQUWAER TXH SRGH¥R W
WHIMDU RRP R 7«FQIFRD HP $QEQ/H\
&V

$ QRWP D

" HIQH DMEXI© HVH YHGDS HV
(WREHBFH REWDS HV GUDY

([UH HPMH¥R GH S$QREG¥R G
5 HVSRQVDELIGDGH 7«FQIED $57

6XEP HW RV SURIDMMRQDLY ¢ [ VADT] DEXF
GR 6MMP D &) %R &5%RV

2 HRQKHAP HQR |RWP DOIRUBGHH [
DWD¥R GHWHVDV SWRIMRQDY QR\
VHIIERV @ERWDRUDY JDIDQMQGR P DIRL
VIXWDQED SDGLRQIDS¥R  WFQED  +
UVSDBR  GUDO ¢V DWMGDGH\

GHVHP SHQKDGDV
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2 &ROVHER 5HIIRQDOGH URBRIID GD |
SHI¥R  &5%R SDUAFISRX ~ HP
VHWP ELR GH XP D LHXQI¥R SLRP RYIGD
SHD $WRADCGFR 3HUQDP EXFDQD GDV
(P SUWVDV &RQWROGRWDV GH 3WDIDV
$63(& SDILD WDWU GDV SWHW: HV
HDVIGDV SHOV HP SUAVDV GH IRWP D
FROAQXDGD SRU SDUM GR &RQHBR
5HIIRQDOGH 4 X P IFD &54

GULHVIP HQW D AHGIELIGDGH GDV
HP SUHVDV H GRV SLRIDMMRQDLY $ $63( &
IQIRWP RX DIQGD TXHR &54 IRL

FRQYIGDGR SDUD D LHXQI¥R P DVRSVRX

SRUQ¥R SDUAASDU HQYIDQGR DSHQDV
XP RIFAR GHUHVSRWD

" IDOW GD JWIDIGDGHGR SWIREGP D R
&SUR  DOQXQARX D FUDGYR GHXP

* IXSR GH 7WDEDBR - MAUQWMINMHRQDO
TXHWLE DK  GIDV SDWD HDERWUXP

"H DFRRWGCR FRP UHSIHVHOWOWAY GDV
HP SLIHVDV SIHWHOWV R &54 Q¥R WP

WHFRQKHAGR RV 7HP RV cH| GDIQUWAER GHVBDGR GD WXDS¥R H
S5HVSROQVDELIGDGH  7«FQIFD 757V DSUHVHQWBUSIRSRWIRY GH DOMUQDWYDV
HP MGRV SHR &5%R H UIQGR HP

VHX OXJDU GRFXP HQRV GR &54 H D
FROMDWIC¥R GH TXPIFRRV FRPR
UHVSRQVE YHY WFQIERV

3DUDBIDP HOM R &RQVHER DYDID
P HGLGDV MUGIFDV H DUAEXD

LQMIHQS HV MQUR DR &RQVHBR ) HGHD
GHUR®IID & %R QR LOWIR GH DEUU
XP FDQDOGH GE®IR GILHR FRP R
&RQVHEBR ) HGHWDOGH 4 X P IFD &) 4

(WH PRYIPHOR GHWFUMR FRPR
FRDG¥FR WP FDXVDGR LQWHIXWDQED H
SIHXTRV ¢V HP SUVDV TXH FRQWP
FRP %p@®IRV HP VHXV TXDGLRV \VHD
FRPR H HPXWRUHV RX UAVSRQEYHY
WFQIFRV

' XUDQW R HOFROAR R &5 %R
UHDILLP RX VHX FRP SLRP MR FRP D
GHI HVD LOWDQWLI HQM GRV GILHVRV GRV
UPBRIRV 2 &RQHER LHRUERX TXHR
H HFAR GD SURIMAR « FRP SHWQFRD
H FOMYD GRV &RQVHBRY 5 HIIRQDLY GH
YR®ILD HTXH VRP HOWM R &5%R WP
®UMP LGDGH SDUD | VFDT DUH

UHIX@P HQWBUD DWDSYR GRV

SWRIMRQDLY GD £UHD

2XWR SROR GMDQEGR IRL D
RFRUAQAD GH LQIRWP D& HV GIMRUAGDV
LHSDWDGDV D FTHQMV VXIHUQGR TXH
UWPBRIRV Q¥R HWOUDP  KDEIMAGRY
SDWD H HUFHU VXDV IXQO HV QD £UHD R
TXH WP JHDGR GHVFRQIDQED QR
P HUFDGR HDIHVIBGR
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(P VHWMP ELR GH F
&RQMHBER )HGHDO GH %URBIL
& %R HD2WHP GRV UP®RIR
GH 3RUMJIDO 2 %3 DWIQDIDP XP
DFRWGR GH UHASWRAGDGH TXt
IDAQM D P REWGGDGH SWRIMMRQD
GH %UUBIRVDV HQMH RV GRD
SDWV 3RXFR GHSRLY

HSUMVHOEQWY ~ GR BIMWMP [
&) %R & %RV SDUAASDULP Gl
DEHUMUD GR 6HP LQEUR GH ( QUQF
GH %URRID HP  3RUMIDX
IRUBBFHQGR R LQWURP ELF
WFQFR H IQWMXARQDO FRP [
FRP XQGDGH  DFDG-P IFD
SURI VMRQDOSRUMI XHVD

(P WHWP EWR GH R &RQWHEBR ) HGHDOGH URBRIID &) WUR H D 2 UWEHP GR\
UWpRIRV GH 3RUMIDO 298 DWOQDDP XP DFRWGR GH WHASWRRAGDGH TXH IDAMM C
P RELMGDGH SWRIIMWRQDO GH UWp®IRVDY HOMH RV GRY SDWHV 3RXFR GHSRL
UHSUHVHOWQWMY GR 60MMP D &) UR &5WRV SDUAASDIDP GD DEHUMD GR 6HP IQEUR G-

( QVIQR GH%UREJIID HP 3RUMJI DOI RUBGFHQGR R LOMUFaP EIR WFQIFR H IQMANARQDCFRP
D FRP XQIGDGH DFDG-P [FD H SURI MRQDOSRUMI XHVD

&RP R GHVGREWDP HQR GLHR GHWD LQIHDWYD |RL SXETGFDGD D 5HVRXGYR &) AR Q)
TXH HIXOP HOW R SUIRFHGP HQWR SDWD R LHIMAR WHF SLRFR GH 4p@®IRV DV
EWDMGEGILRV DV H SRUMIXHWHV DY FRQRWP HR 7HWP R GH 5SHASWRAGDGH WP DGR HOWF

DV IQMIXIS HV

$ QRWP D HWREHBIFH TXH %4p@IRVDV UHIXOUWP HOW ULHIMADGRVDV QD 2 %3 SRGHP
VRIAVDUUHI VAR QR 6MMP D &) %R &59%4RV SRUP HR GR HQYIR GLIIVBOGH LHTXHUP HQWR +
GRFXP HQRV FRP R FHMGYR GH UHASIRAGDGH DSRWAMGD FRP SIRYDQW GH UIHMG-QAD
GRFXP HQWR GH IGHQAGDGH FRP SLRYDE¥R GH LHIIMAR QD 2 98 HGIS®P D

2 SHGIGR VHLE DQDDVDGR SRUXP D &RP IMAR ( VSHADOGH 5HASURAGDGH TXH DYDIDLE T
FRP SDMELIGDGH GR SHUIO SLIRIMARQDO FRP D GUIMDE¥R EWDMGBLLD $SpV SDUHFH
IDYRIEYHOH DSLRYDS¥R GR 3BIQEUR GR & %R R SIRFHWR VHLE HQFDP LQKDGR DFR
&RQVHBER 5HIIRQDOGH URBIID &5%R FRP SHMOW TXH FROFOXLE R UHIMAR P HGIDQW
SDIDP HQWR GD DQXIGDGH TXDQGR DSTEEYHO FRBMD GH GDGRVH HP MAR GR' RFXP HOW
GH-GHOWLFDEXR 3 LRI MMRQDOQD FDWIRUD %4p@®IRD 7 5

2 HIMAR VHE FRP XQIFDGR ¢ 2%3 HP DWW GIDV H SHWP DQHFHE YEQGR HQTXDQW
RD SWRIMMRQDOP DOWYHUY QFX® DWYR FRP D2 %8 H FXP SUUVXDV REWIDS HV MQWR DR
&%R $ SHWGD GR YOFX® FRP D 2 WGHP P STDE QD VXVSHQWR DXVRP EWFD GR
UHIIMAR QR %DMO 2 GRFXP HOR SWRIMMRQDOVHE WP SRIEUR YEQGR DW R SW|FR
HWEEHBHGR SHD 5HVRXEKR &) %R Qf H FROME HOP HQRV HVSHFTIFRV G-
VHIXWDQED &DVRV GH IQILDE¥R «WFD VH¥R DSXUDGRV SHR &5%R FRP SRWIELIGDGH G-
VDQOS HVH FRP XQIEDERR ¢ 2 %3

3DWD UP@RIRV DV ELDMBILRV DV IQMHWDGRY DV HP DWDUHP  3RUMJDO D VRIAMICKR
GHYH VHU IHWD MQWR DR &%R FRP DSUVHOWIGYR GH &HUAGYR GH 5HIX@UGDGH
&HUAGYR GH $FHUMR 7«FQIFR KIMMUFR HVFRDUH GIS®&P DV $ &RP IMAR GH ) RUP DEXR +
([ HFAR 3WRIMRQDO &2 ) (3 DQDOVDLE D TXDULFDEXR WFQED H GHIQULE DV £UHDV G-
DUDC¥R SHP MGDV

" XUDQM R SHURGR HP TXH P DOWHU LHJIMAR DAYR QD 298 RD SLRIMMRQD
EUDMGBALR D HWILE MHQWR D GR SDUDP HQUWR GD DQXIGDGH QR %4.DMO GHVGH TXH LQIRWP F
IRWP D® HOW R &5%R &DVR SHIFDR YOFX® FRP D2 %3 D REUI DVRUHGDGH GD DOXIGDGH
QR YDVMOVHE DXVRP DWFDP HOW UHWREHBRGD (P VWDS HV GH LQIUDEXR «WED D 2 %8
SRGH.E DSTFDU SHQDIGDGHY FRP R P XOB VXVSHQWR RX FDQFHDP HQR GH UHIIVAR
IQIRWP DQGR DR &) %R
3RUIIP D 5HVR&R HVFDHAH TXH R LHIMAR SIRIMRQDOHP XP GRV SDVHV Q¥F

JDIDQM GULHWR GH UMMG-QAD HQADGD RX SHWP DQ-QAD QR RXWR QHP  DWHIXU
SUHULRIDWYDV BUDY HP SDVHV GR 0 HIFRVXCRX GD 8 Q¥R ( XURSHID
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2 6MMPD GH *HHQADP HQR GD | £JXD IQYHWMIDER GH VXURV HGXFDEXR HP

7DEHD GH 3WRFHGIP HOWRV VOVGH H DSRIR D SWRIWP DV QDARQDLY
0 HGFDP HQMRVH2 30 GR 686 62 7$3 IOFOXIQGR  IQIADWDV GH FROWRG!I G-
SDWRX SRU DWDd D&tR TXH DP S R DEERYLIRHV FRPR GHQXH |IND F
UHFRQKHAP HQWR RILHDOGD DVWDS¥R GH FKINXQIXQ\ D

UPRIRY H %Wu®IDV HP  GYHURV

SWRAHGP HORY UDG DGRV QD LHGH 2 UHRQKHAP HQR \BP E«P  IRUDGFH [

SYEQFD GH VDVGH $ P XGDQED FRULJH
XP D @FXQD KIMMUFD H DIKD D EDWH
GH GDGRV QDARQDO ¢V DWGDGHV TXH
HAWHV SIRIMRQDY M GHVHP SHOKDP
GIDUDP HOWM HP VHUYLEGRV HWHQADLY GR
6LMMP D 0sQIER GH 6DY/GH

FRHU-QAD QRWP DWYD GR VHVRU $ SURIMAF
GH %Uu®IR WHIXOP HQWGD SHD /H. Q
« IQMIWDGD ¢ £UHD GD \DVGH
FRQRWP H 5HVROG HV Q H Q
GR &RQVHBR 1 DARQDOGH 6DV/GH $
IRPD¥R  GRV  SWRIMRQDY  IQFXXI
FRP SHWQADV WFQIFR AHQWIEDV TXH R\
TXDOIDP  SDID DWDU GH IRWPL
IQMUBLVASIDDU QRV SUQFSIRV GH 8P D 6y
6DYGH DUAEX@QGR VDYGH KXP DQD DQIP DO+
DP EIHQWO

&RP D DD DE¥R R 6+ 7$3 SDWD D
FROMP SOU R %p@®IR HP JUKSRV GH
SIRFHGP HQRV ~ HDARQDGRY ¢
YJI®QAD HP \VDYGH SWRP RGFR H
SUIHYHQE¥R  SLEWFDV  LOMIWDWYDV  H
FRP SGP HQWUHV LQVSHS HV \DQMEUDV
YIMMVIV GRP LEADUHV DQEQMV FOQIFDV H
RXWDV DS HV TXH M IQMILDP D SLEWED
SWRIMRQDOGD FDMIRUD $ LOFOX\W¥R
IRWP DO WHRWED TXH HWDV DWIGDGHV
QR WR HFOMYDV GH XPD ¥QIFD
SWRIMH¥R H UHRQKHH D KDEIQMICKR
1 DOSUHYMM SDUD RV %4p@&RIRV

3DWD R &) %R D DDT DER UHSUHVHQD XP
DYDQER  IQWMIMARQDO WJIQUIEDWR 2
&RQHBR GHWEFD TXH D P HGIGD GE P DIR
VHIXWDQED MUGIFD DRV VHUMERV GH \VDYGH
PHBERLD D RUDQJDER GDV HTXISH\
P XOASWRIMRQDY H DAWHIXWD TXH R 68€
H@Q® GH IRWP D P DV SKHAVD D UHDAGDGH
GRV SWRIMRQDY TXH FRPS HP VXL
HMXWID 2 &) %R DILP D TXH FRQWOXD F
GE®RIR MQWR DR 0 IOMAYUR GD 6DYGH SDU
TXH QRYRV  SWRAHGP HQRV  \HOP
UHFRQKHAGRV FRP R SIEWFDV GRV Uu@RIRV

$ FRUHSFR « HVSHAD® HQM UHBIYDQM
SRUMXH UH ®M D DP SO FRQMEXIC¥R GD
FDWURUD HP  £UHDV P SRUBQWMV FRP R
YWUI®QAD HSIGHP IRPJILFD H DP EIHQWO
FROARG! GH YHRUHV DQEQMHV GH
TXDIGDGH GD
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2 &RQWMEBR )HGHWDO G-
URRIID & UR UDIRX R |
&IF®R GH' HEDMV $ %UR®RJIID HP
8PD 6p 6D/GH IQADWD TXF
SWRS- HXP HVSDER GH GE®IR F
HO[¥R WVREWKH R FROFHWR G-
6DVGH QD 2QH +HDOM
DERWGDIHP TXH IQMILD D\
GIP HQV: HV KXP DQD DQIP DO F
DP ELHQUZOSDLD R HQI LHQWP HQW
GRV GHVDIIRV FRQMP SRUQHR\
HP \D/GH  SYE@D  +

VXVWQWELQGDGH

2 HYHQR UDODGR HP IRWPDR P RR HXQX SWRIMRQDY GD %UR®IID
SHVTXMDGRUHV  HWXGDQMY H HVSHADDARY GH £UHDV FRUHDVMDV SDUD GIVEXWU D
IP SRUKQFD GD DWDE¥R GRV %u@IRV QD SLRP RE¥R GD VDVGH H QD SUHYHQEXR GH

GRHQEDVHP XP D SHWSHPRYD LOMILDGD H LOMUGVASTDU

3DUAFISDUDP FRP R GHEDWIGRUHV D ' D 0 DUFH® %X HO TXH DERWGRX R WP D
6DVGH $P EIHQWO R ' U 5RIUR ) RQVMHFD TXH GIVFXWK 6DYGH $QPP DOH R * U
&DURV ) LHGHUFR / R\R® FRP IRFR HP 6DY/GH + XP DQD $ P HGIDEXR ILFRX D FDUIR
GD' WD ' \ DQD$OHV +HQUTXHVHGR' U ) LDQFIVFR -RVk ) LIXHLLHGR &RHBR

$R SIRP RYHUR GHEDW VREWH 8P D6 6DYGH R &) %R UHDILLP D VHX FRP SWRP DAR
HP YD®U] DUH DP S@DUD DWDE&¥R CRV % @IRV QDV SROANDV SYETFDV H QDV SLEWDV

LOWAT LDGDV GH VDY/GH  HYIGHOADQGR R SDSHCHWHORDOGD YUR®JI LD QD SUIHVHWYDSER GD
YIGD H QD FROWKGER GH XP  IXVLR P DIV HTXITEWDGR HOWH SHWRDV DQIP DIVH P HR

DP ELHOWM
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$ -XWED ) HGHWDOGD | 5HI¥R MORX [P SUIRFHGHQWM D DE¥R AYICSYE@MD P RYIGD SHR

&ROVHBR ) HGHWDOGH ) DLP £AD &)) FROWD R &RQVHER ) HGHWDOGH UR®RIID &) UR
FRQIILP DQGR D ®GUIDAEDGH GD 5HVRAEKR &) UR (Y TXH WHIXOP HOW D

DWDEXR GH %p@IRV QD £UHD GH 7R IFRRIID $ GHAMYR IRL SLRIHUGD SHD | 9DWD
) HGHUDO. YHOGD 6HE¥R -XGIHEUD GR' IMAMR ) HGHUDOHP  VHOWAQED DWIQDGD SHR X1
) HGHLDGB XEVWMR %4 XQR $ QGHI/RQ 6DQWRY GD 610D

1DDER R &)) DBUDYD TXH D UHVRO(ER WD LQYDGIGR FDP SR GH DWDE¥R SUYDAYR
GRV) DUP DF-XWFRV DR SHIP MUTXH %u@®IRV DWXP MHP  UHVSRQVDELIGDGH WFQIFD
H U-DQ DWHP  DQEQMHV VR IFRQUIIFDV 2 SHGIGR LOFOXD D DOXMEXR GH GVSRVWYRY GD
QRWP D H D VXVSHQWR GH VHXV H HVRV

(P VXD GHHVWD R & %R \XWMQWRX TXH D 7R[IFRRIID « XP D £UHD GH FDLEWU
P XGSLRIMWRQDO TXH HQYROH FRQKHAP HQRV GH URBIID 4 XP IFD 0 HGAQD H
)DP £AD $ DXVBUMXID GHWBFRX TXH D 5HVRO(EXR DSHQDV HIX@P HQMD DAYIGDGHV
FRP SDAWWHY FRP D IRWP DE&¥R H DV FRP SHWQFDV GRV SLRIMRQDY %Up®IRV
FRQIRLP H SLHYIMR QD / HL Q) HQR' HAHR Q TXH LHIHP D
SWRIMAR

2 Ml DFREHX LOMILD® HOM RV DUXP HQRV GR &) %R GHMEIFDQGR TXH R SWSUR
" HAHR Q XWI] DGR SH® &)) FRP R EDVH GH VXD WAVH Q¥R GHILQH D
7R[ IFR®JID FRP R DWYIGDGH SUYDWYD GRV IDWP DF-XWFRV HFRQKHFHQGR D FRP R
FDP SR DEHUR D GLHHQMV [RWP DS HV WFQUEFDV

$ VP E«<P  AMRX SDUHRHU GD $J-QAD 1 DARQDOGH 9LJI®QAD 6DQVEUD
$19-6% WIXQGR R TXDO @ERWDWURY \R] IFRQJIFRV SRGHP IXQARQDU VRE D
UHVSRQVDEIAGDGH WFQIFD GH GLIHHOMY SWRIMMRQDY KDELMBGRY Q¥R KDYHQGR
H[ LJ-~QFD GH ) DLP DF-XWER 2 0 IQMAUR 3YEQR ) HGHDOP DQUHWRX VH LIXD® HOM
SHD IP SURFHG-QAD GD D&¥R

$Q@P GWR R P DIMADGR ®P EWRX TXH D MWSWKG-QAD WP WHWDGDP HOWM
WHWMVEGR WIQUMYDV GH LIHVHUYD GH P HUFDGR  UHDILLP DQGR R GLLHVR DR @H H HIFAR
SWRIMROQDCSIHYIMWR QRDUMR | LIOAWR ; — CGD &ROVWMXIGER ) HGHUDO

&RP D GHAM¥R D -XWAED IHFROKHRH TXH Q¥R KE 1B DAGDGH QD 5HVRAGKR &) YR Q)
HRRQLLP D D GUIMP LGDGH GD DWDG¥R GH %Up®RIRV QD £UHD GH 7R[ IFR®RJID

UH REDQGR R FDLEWUILQWLGIVASTDUH WFQIFR GD SLRIMAR

$ 7R} IFR®JID « XP D A=QAD GH QDWH| D P XGASLRI MMRQDOH D 5HVRAX(E¥R GR &) %R
DSHQDV HHIX@P HQW D DIXDS¥R GH WHXV SWRIMRQDY HP £UHD GH FRQKHAP HQWR
TXH Q¥R « SUYDWYD GRV IDWP DFXWRV  WHIMARX R P DIIMAMDGR

$ VHOMQED LHSUHVHOW XP D YIWUD [P SRUBQW SDWD R 6MMP D &) %R &5%RV H SDUD
RV SIRIMRQDLY GDV &l-QADV URQIIFDV FROVRAGCDQGR R LHFRQKHAP HQWR GH VXDV
FRP SHWOQADV WFQIFDV H UHDI LLP DQGR R SDSHOGD UAR®RILD QD SWRP R&¥R CGD \VDY/GH H

GD VHIXUWDQED DP ELHQWO
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2 &ROVWHEBER 5HIIRQDOGH UR®RIID GD
| S5HI¥R &5%R SXE@RX D

3RUBUD &5%R  Q SDWD
SIRPRYHU R 3UP IR &%R  GH
0«WR $FG-PIFR HP  &I-QADV
YURQJIFDV

2 FHOMIFDGR VHLE HQAHIXH GXUDQM
D WRGIQIGDGH GH FRODGR GH JWDX
WP ERJDQGR R HRQKHAP HQR ¢
H FHGQFLD DFDG-P IFD H R LOFHQWR ¢
GHGIFDEXR GRV I XW(LRV SURI MMRQDLY

2V FXURV GH &l=QADV %URQJLIFEDV

IOMHADGRY HP - LQGLFDU FRQFOXIQMY
GHYHP  HBUFDGDVADGRV QR 0 UGX®

&RRUGHQDSYR K QR VWM GR &5 %R HHP GD FRP DV REWDS HV SIHYMV HP
6L $ IQGCGR VHE [HW SHDV -QMIXI© HY GH (QMOR 6XSHURU SRU P HR GL
FRRUGHQDSER GR FXUR FRP DOWMFHG-QFIDP QP DGH  GIDV GD FRDG¥R

" HOAH RV FUWURY SDUD FRQFRUHU RV DOXQRV GHYHP  DSUHVHQUU &RH LFIHQW G
5HQGIP HQR $FDG-P IFR LIXDORX VXSHURU D Q¥R SRWXIU LHSLRYDS HV QHP
GLVSHQVDV GH GIVAS@DV HWIDUGHYLGDP HQWA LOFOX GRV QD @A GH HI LHWRV HQYIDGE
DR&WR  HOWHRXWRV

(WH « XP HFRQKHFIP HQVR GR & %R QR P RP HQVR P DI\
VXEQ@P H GHXP D JUDGXDE¥R TXH « D FRAXE¥R GH JLDX DRV HWXGDQWA
TXHVHGHWIDFDLDP  DILLP RX 0 £UR &DYDBDQW 3 IHVIGHQW GR &5 %R
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2 &RQWMHER ) HGHWDOGH URBRIID &) UR 2 PDQAUHWR WP E«P  DSUIHVHQW
MOQWP HOM FRP RV &ROVHBRYV 5HIIRQDLY G- SURSRVG HV SDWD IRUBGHHU C
URBRIID &SURV XP P DQUHWE IP SGP HMWCSR GD 1" & ELDMGBILD FRP RL
RILFADO GLHARQDGR ¢ | &RQHUH-QHAD GD\ LOFXWR IRWP DOGH YUp®RIRV HP  [uWXQV G-

3DUMV GD &RQYHQEXR 4 XDGLR GDV 1 DO H\
8 QIGDV VREWH 0 XGDQE GR &IP D &2 3
UHDQ DGDHP %H@P HP QRYHP ELR GH
5HSUMVHQWQGR P DIVGH P LOSLRIMMRQDLY
R 6MMPD & %R &%URV UDILWPD W
FRP SIRP MR FRP D [P SOP HQBGR Gl
&RQMEXIG¥R 1 DARQD® HQM ' HWAP LODGL
1' & EWDVGLD H FRP D O\ FRQAD D FUM
FOP £WFD J®REDO

2 GRFXP HOR WHFRQKHAH D HP HU-QAL
FOP £WED H AMD FRP R H HP S&V UHFHQWV R\
LP SDARV M VHOWGRV QR 94.DMO FRP R VHFD\
QD $PDTQAD IO—QGRV QR 3DQWEQDO F
HOFKHQMV QR 5IR * WDQGH GR 6XO TXH
H'S HP D YX@HDEIGGDGH GR SDV I LHQM ¢\
P XGDQEDV FIP WV 3DWD R 6MMP D R\
YPBRIRV GHVHP SHQKDP  SDSHO HVADW.JLFF
QHWH FHQEUR SRV  FRP  IRWP DG¥F
WDQVGVAS@DU H SRIXQGR FRQKHAP HQW
GRV HFRWIMMP DV HW¥R SUHSDIDGRV SDU
DMDU HP £LHDV FRPR FRQWMUDER H
UHWEXWDE¥R DP ELHQWO P RQMRDP HOR G
EIRGLYHUMGDGH SWRP R&¥R GD EIRHFRQRP D
GHVHOYROIP HQR GH VROX© HV EDVHDGDV QX
QDXHD  HGXFDEYR  DP EIHQWO  +
DWHWRIDP HOWR WFQIFR AHQWIFR

(QWH RV FRP SLRP MRV DWXP IGRV SHE
BLMMP D &) %R &5%RV HV¥R D SURP REXR G
FDSDAVBEYR FROWQXDGD GRV SWRIMRQDLY [
FUDS¥R GH XP  REVHUDWUR WFQIFR
FIP fWFR R IRUDGHP HQR GH SDUFHUD
QDARQDY H LOMUDARQDY H D YD®RU] DE¥F
GH LQADWYDV LORYDGRUIV QD P MIDEYR +
DGDSVIEXR ¢V P XGDQEDV FIP £WFDV

JRYHWQDQCED FIP £WD DP STDGER GH £UHD\
SIRWIIGDV  IHIXDP HOWGSER IREXWD GR
PHFGR GH FWERQR [1ORHOWR ¢
EIRHFRORP ID H LOFRWBRWDG¥R GD HGXFDS¥F
FIP EWFDHP VRGRV RV Q YHY GH HOMOR

$ SUMGHOWM GR &) %R %u®ID $EIRQ
SIEHIR GH $]HYHGR GHWEFRX TXH [
&3  « XP D RSRUXQIGDGH KIMMUFD SDU
R %4.DMOGHP RQWADU @GHUDQED QD SURWSKR
DPEHQEO H QD WDQMER SDID XP L
HFRQRP ID GH EDI[R FDLERQR 2 V Uu@IR\
EWDMBILRY HV¥R SLRQRV SDID FRQMEXL
FRP VRO HV AHQWIFDV IQRYDGRWV F
VXVMQUEYHY  1XQGDP HQMAY SDUD JDUDQW
XP IXWR P DIV UMVIZHQOM H MR SDUD D\
SW[IP DVIJHD® HV DIILP RX

2 P DQUHWR VHLE GLYXQDGR DP SOP HOW
WHRWDQGR R FRP SIRP MR GR 60MMP L
&) UR &5%URVHP FROERWUMRP JRYHUWQRV
VRAHGDGH HAYIO H WHWRU SWRGXWYR QC
FROWMKSR GH SROMDV HHMWDV Gr

HQIUHQWIP HQVR GD FUVH FaOP £WFD

/HD D QWD GD FDUM RILHDOGR 6MMP L
&) UR &SWRVSDIDD&23 QR4 5 &RGH




2V AUAUBRIRV 0 DU ( UXONRZ H ) WHG 5DP VGH@ H R P «GIFR 6KIP RQ 6 DNDIXFKL
IRWDP RV YHQFHGRUHV GR 3W-P IR 1 REHOGH 0 HGLFIQD FROFHGIGR SHDV VXDV
GHVFREHUARV 1 XQGDP HQWLY VREWH D WOGIWLQHD P XQMEUD SHUL«UFD XP
PHDQAQW R HWHOHDO TXH SHWP W DR MMWMP D [P XQR@JIFR FRP EDWU
P IHRW DQMP RVVHP DWFDURV SUISURV WHGRYV GR FRUBR

$V SHVIXIMDV UHDQ} DGDV SHRV OXUHDGRV WDQMRWP DIDP D FRP SUIHHQWR GR
IXQARQDP HOWR GR WWAMP D [P XQRQJIFR H DEULDP QRYDV SHUSHPWYDV SDWD R
WDVIZP HQVR GH GRHQEDV DXVRIP XQHV H RXWDV FRQGIS HV IHDFRQDGDV ¢ UHIXDEXR
GD IP XQIGDGH (WM « R VHIXQGR DQR FRQWHRXWR HP TXH %Up®IRV LHRHEHP R
1REHO GH 0 HGHQD WHRWEDQGR R SIRBIRQW R GD %R®IID QDV JWDQGHV
GHVFREHUAV P «GIFDV 1R DQR SDWDGR R SU-P IR IRL FRQFHGIGR DRV AHQWARV
DP HUFDQRV 9IPRU $P ELRV H * DU 5XYNXQ GRL WHQRP DGRV %UU@IRV FXNV
SHVTXLVDV LHYROXXARQEUDV VREWH R P IAIR51 $ DMGDUDP D GHWHQGDUFRP R QRWRV
JHOHV WR WHIXOGRV QR FRUWBR KXP DQR (WH DYDQER IRL IXQGDP HQRO SDWD
HQWQGHU RV P HFDQIMP RV TXH G¥R RWHP D GUHHOWMV WHGRV H VWP DV GR
RUDQWP R FRQWEXIQGR SDUD XP D QRYD FRP SUHHQWR GD EIR®ILID P RGIFX@U

6RELH DV SHVTXIVDV GRV YHQPHGRUHV GR 1 REHOGH 0 HGIEQD 6KLP RQ 6DNDI XKL
IGHQWILFRX HP XP QRYR WSR GH F«Q(® P XQWEUD DV F«XX@V 7 WHIXDGRWDV
IXQGDP HQVLY SDUD SWHYHQUTXH R VMMP D IP XQRQLJLFR DVBT XH RV SU1SURV WAGRV
GR FRUBR $QRV GHSRL HP 0DU ( YXQNRZ H)UHG 5DP VGHOGHVFREULDP
FRP R P XV© HV JHQWEDV HVSHFTIFDV FRQMEXHP SDWD R GHVHQYROMP HQWR GH
GRHQEDV DXVRIP XQHV DSURIXQGDQGR W QULEDWYDP HQWM R FRQKHAP HQR VREWH RV
P HFDQMP RV TXH P DQWP R HTXICEUR [P XQR@JLFR H DEUQGR FDP LOKR SDUD QRYDV
WDSIDV
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0 DU ( %UXQNRZ « EDFKDUHBP %REJID&HX@UHO REIFX@USHD 8 QLYHUAGDGH
GH: DWKIQIVRQ FRP P HWADGR H GRXVRWDGR HP %4R®JID 0 REFXOUSHD
8 QLYHUUGDGH GH 3UQFHRQ

) UHG 5DP VGH@x EDFKDUHOHP  %4R®J LD &HX@UH %4RTX P LFD SHD 8 QLYHUAGDGH GD
&DUpUDID RQGHWIP E«P FRQFOXX R GRXVRWDGR HP 0 IRIRELIR®IID H-P XQR®RJID
6KIP RQ 6DNDIXFKL « P «GFR IRWP DGR SHD 8QYHUGDGH GH . \RWR FRP
HVSHADOD¥R HP P XQR®RID H WHRQKHAGR P XQGD® HQM SRU VXDV
FROMEXI® HV SIRQHLDV VRELH D IHIX@E¥R GR MMP D P XQWEUR
6HIXQGR R &RP W 1 REHOGR -QNXVR . DIRIOWD HP (MRFR® R R WDED®R GRV
OXUHDGRV SHLP MK IGHQAIIFDU RV JXDUGE: HV GR VMWMP D [P XQRAJIFR H @QERX DV
EDVHV SDID XP  QRYR FDP SR GH IQYHVWIDE¥R  ( WDV GHVFREHURV DEULDP  FDP LOKR
SDWD R GHVHQYROIP HQR GH QRYDV WADSIDV FRQWD GRHQEDV DXVRIP XQHV FaQPHUH
FRP STFDS HV SpVWDQVS@QW DOXP DV GDV TXDIV M HW¥R VHQGR \WMBGDV HP
HOVDIRV FOQIFRV

&RP SUHHQGHU R IXQFIRQDP HQWR GR VMAP D [P XQRQUILFR « KRM HWHQFDOQ¥R
DSHQDV SDUD WDVIDU GRHQEDV DXVRIP XQHV P DV VP E«<P  SDWD P SXMRQDU

WMLDSLDV RQFR@LJ LEDV LORYDGRUDV EDVHDGDV QDV SUtSUDV F«X@V GRV SDFLHQWV

2 &ROQVHEBR ) HGHUDOGH UURARID &) UR GHWIFD TXH R UIHFRQKHAP HOWR FROVHRXWYR
GH %dp@®RIRV SHR 1REHOWHDILP D TXH D URARIID HWE SWIHVHOWM QDV JWDQGHV
WDV RWP DS HY HHOWIFDV H P «GFDV 2 WDEDBR GHWHV SIRIMRQDY HP VRGR R
P XQGR FRQWIEXLGH IRWP D GLHW SDID R DYDQER GD SHVTXMD R GHVHQYRGIP HOWR
GH QRYDV WALDSIDV H D P HBRUD GD TXDAGEDGH GH YIGD GD KXP DQIGDGH
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